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Central Bank of Syria Expands Options for Receiving
International Remittances

The Central Bank of Syria has issued a decision amending Article (1) of the
Board of Directors Resolution No. (235/L) dated April 21, 2026, granting
beneficiaries of incoming remittances greater flexibility in choosing how to
receive their funds.

Under the new decision, banks licensed to deal in foreign exchange, licensed
exchange companies, and licensed money transfer companies are required
to disburse all remittances received through international money transfer
companies, including MoneyGram, Western Union, Shift, and others, either
in Syrian pounds or in foreign currency, according to the beneficiary’s
preference and subject to the capabilities available at the disbursing
institution.

The decision also stipulates that Resolution No. (235/L) dated April 21, 2026,
shall be deemed amended in accordance with the provisions of this new
decision.

This amendment comes as part of the Central Bank of Syria’s efforts to
further develop remittance services and provide beneficiaries with greater
flexibility and choice, contributing to the enhancement of financial services
and better meeting the needs of citizens.
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